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D RMCIDQH ]\ W\6Z D MMGRAKRG. JHHIRZDQH \C SUH Z SIDW URG IF6Z RWD]  URGNL SRAKRG CFH |

DNNZ CR FLILQDQWRZ HVIDE J RVSRGDUH HVRU DQX

3ROWZ RZH W QFHSRPIUG \ ] NRIC SXEQH QC D QHSXETH QC GRWH C ] JRGQH] XWNZ C \DP HVEHIQRY
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RHAH HOM\DAMHV 1 HZ QS \P DWAP SOF6Z HN
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(DXF DQAD ®F] WZQH RUWR Z6M DIOMIRZ DS
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LZR®Q FDVPRHSRZILAE @ Z\SRA\QN OE \ZRM ] DIQMMRZDQD 6C MGDN WZ QH  \BNH
VNR\ N&UH Z WDP DRK UHD@ RZ DQ K SURMNGZ ] DEDIE G IHARP SUDFH GRP RZ H Z\ NIDF] D\gFH SR] D
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GX ]\ ADVSWDRA Q@ Z \] NRIDFK SXETH Q FK
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@ WHIH SOF6ZN. P 1Q SRSUH \NXSXOWGH SU HWY HIDQH Z HZ QW Q FK \f NR@ K SUIRAHAXU A\
\W ] DIKGQADQH] HZ QA Q FK P RAKUIRQ
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LSOQRZDEW QH\] A 167\ RUDQ] DA MH LEXG HRZ H
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SU\SDEDMR K WHGQR D XA QD ' RKRGC W QH QB ZIGOQH L JWSRZH ] DD \MIDSHWF CH GD
XA Q5Z \WIR SR HEXMGR FK 1 D H JUS\ A OMR\C W QRZIHNRZH XA QRZIH\C W QH G IHBIL QD W CH
SU HGP IRW

1 RZLSUWFRZ QR SR HEXIG F] DVX DE\ SR QDE QD\] \SRWE SWDA Z SWDNIWFH QH Z\]\ MNP RQ RGSRZ LDGD
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GRZ IDGXMP\ MU NDN MMM P\ SRW HEQL IX IRG IQRP M. SRPRIQP\ ] DGEDE R GREY R Z MG IHAL F] DVP

SUH Z\RAU \ENY]\V SR\RQDEWKGR AL 0 R HP\ SRPHFNRBIMD P URGRZ M\RP SOEME @DV CGIRIC M QP DT
] DSDi LFKUE SIDA @D YH G IHAL &KU@H G IHIP\ MU QDM \P SRP\VHP @ \ AH SR Z ILFRGH W@ RZ DQX
SHZ GHVWZ D GHVP MV 5HD@) XMIF N SRND] XWiP\  H GREUD HSXN\DAW D SHZ QR SRZ 1QD Z ILAHVNR \WZ DE @
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VNRQ K RSIHD PHQRUND Z\S6iSUDFD NDAY Z QDP\ ®f QDG SR A HI6@ PL XA QDPL QG Z IGXDQH
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8ZD DP\ HSRWHED\SRIRF DX DE\ ZIDGRPIHSRAE G-\ ] M R GRICH HIX GR ] Noi UHD@ X\GR FK QD H
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\SRWE SWDA Z\HOIP NRQWRBP |HZQMWQP SURZDGIE ZVHDC Z\PDIDQ SWZHP  GRNXP HOBRW
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Z SURZ DG DP\
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XSHZQR @V H IGIHP\ Z W \DPC WRQ =GR GRZDQP\ MU SRPGF MM)XQEDFMW\ FA\W U ] DiR \E
L SURZDG LE /HQC 6] NRU F3XM A \ND F. RPSRGHOMBI QD JRUM W GRR RQ GR @V\FK ]|DIR H»  JG
Z\]\ MNH RGH\C \BP \BN H WD) RZ DCH

' R ZIDGA HIH V] NR\ MMM A H N$WH G IDID RD RG U MGDN SDWCF @ ] HS5T @HSZ L IFK
VNRQC SUHWIHS PR @ QG IE  H EUG IHP\ FKU@H L] GXPC ZWND]\ Z DE \WQ S\ NDG MR NDSADQH
GR Z DG HIH WD@ Rz DQAD @V HIR 3WRIWDP X' REUHV{ GXA\DRMIZ \] NRBI SURZ DG RGHVBU H LQQ SRGP IRW

UDIRWRFR @EHJ\ K SRGREQH MN QDVLK EDWE R FKFC MU G IHIE VZRP Z\MWWRZ\P GR ZIDGH HJHP  3RONL
QRMWMA3J HO NRR /HQ K \R ZiD QH PLHWAH NAUH [ NRR MWD MU WRJ\E WDQEDWB.  SRPDID DR\
SUHAINRQD HXIDA® GBI PRID MU GREUH WZIME : ©OG ]D $JAMNC ]H UWRGRZIMD
] DIQAMAVRZ DQHIR HOX\DA ®f QC WDILIR GR DV MM F] H NOD ] H\SRi6Z  REHFQH SRZ D QH S\ P IH] DGR FK
MU GR D[ RZ DD (D HIR SIRIWDP X Z \WRY RQ FK SUH MHEIHV NRIDFK Z b Q FK P IHVARZ R ADFK

2 EHZ XWMP\ QRZ\ UK QH JRG SRV XNZ DQHQRZ\ FK GéJ Z HAMDAY -HWSRIR R URGNBZ SURZ DG GR\ FK
D \WQ \WP DWG VWM L EUGCR K WGHP IQSILDAVM = WIR DFKX Z\ R\ P 1Q 6] NR\ 5HD@H L 30 HA NRD
/HH -HEQL NRGFHOKE MU (D GRHDOWBRK D GXG \ ] DA URRG SYHG NRDNSZ DB LMGQL LAXF\ ED@E R
KFC MU G IHEE \Z RP GR Z IDGF] HQHP






) , [IFHXP 2 J6@RN \BIFCAH Z 62 DJ UG X SRZ AR Z U D\R
SIHZ\V[D Z : IHDRSROFH QHSDIWE RZ D \ N\RIC UHAQD =DiR RCH
L SARZDG RH SUH \ZDJUG NG ) XQEDRW ( GANDRY 6SRiHF GHMI
(.26 RG SRA QNX ] DSHZ QDIR DAMEDWZ U Z REHF WDG A MHIR
PRGHX N \IFHQD MR@P QRYXP E\iR Z\W3 SR] RWNZ IHQH
XA QRZL ZROR AL Z\ERX SUHPIRWZ Z NOUWFK AFH MU
\SHAD(} RZ DE L] N&W FK ] EXGXWI \Z 6MQG Z IGXD@Q SWRILO / IFHXP
] DSURSRQRZ DIR RGSRZ IHAQC RUDQ] DAV SIRFHWK QDX DQD R
Z SRCHHIX ] GRZIDGAHJHP L ]DDQID RZDQHP NDQAY
]DSHZQD DM\ C HHNWZQRE (DXFDQD : \QN. RUCIDH
SUH DEVRZHMZ @ HI]DPLDFK PDWDQ K SR Z DO
] DOIF \ E/IFHXP GR QDMBSV \ FK ] N6T Z Z RWMZ 6G I IH 3RQDG
DEVRZ HQAZ SRGH® X WWGID Z\ ] H @D QDI U AHWZ \ EIHIDQ FK
NHXQ\DFK WXGEHZ QD UHQRP RZ DQ FK XF] HQIDRK

8QNDRZD RUDQIDA® XA DAD Z @DV HV NGl SR ZDD
XA QRZ LD ] P IDQU SYHP IRWZ SWRILEBZ\ FK Z WDNAH CDXNL EH
XJAHENK GD MNRFA MIR SU\JRRZDUD GR HJ]DPLQHZ
NROFRZ\ K 7R ZD QH] Z1DV F| D GD WA N&U\ ] DU SR Z\ MAX
JH N\ SROWMZRZHVI QH \C MM AH JRRZL GR Z]LAD

RGSRZ IHG IDQR FAL] D \Z R GDS] C GURI U HEXNDR MG

VWA XAQRZIH Z /1P XAC MU MJ\N5Z DQIHINHIR
LQHP IHNHIR $QIHWN. Z ARG LRERZI NRZR Z \WNDG ND GHIR
QG Z IGXDQHIR SWRIIX (DXA DQD  QH PD RGGF IDi6Z ] M\ NHP
DQIHONP (DXFDQP D SR IRPIH SROWWZ RZ\P : RGF IDIDFK
& XV \F QK DQIHW. MMWGXJIIP RERN SRONHIR Nj\ NHP
QDX DQD Z IHX SY HGP IRWZ  3LUE WP X \] NRID ] P IHQID QD] ZU
@ /IFHP 2J6QR\\IFCFH ] 2 G IDDPL ' ZXMI\FA QPL
YXQEDAM (. 26 Z 6ZDJ UG X MGRA HQHRGF IDN GZ XN\ A H
] RMD\  XUFRKRPIRH Z 6] NRBl 3RGUWNZ RZHVI ) XQGDAM (. 2 6

=GRE\W XPIHWR AL MJ]\NRZH XA QRZIH Z\NRJ\\WAE \ON H
SRGA DVZ\ PIDQV NR@ AK JHV] NRIDPL ] NP L/IFHXP RG Z IHX
OWZ \SHTSUDPXMW YDO%UDIDWZ ' HBL ,QAH &69 YDQ ' H 3HUH
] 0I1GGHEXUX +RDQAD LVNRD Z 0 HCHYHQ 1lIHPAR  : IHX
DEVRZHQYZ SRGHRXW WKGD Z NJ\NK DQIIHWNP @
WHRP RZ DQ K] DIWQH Q FKXF HRIDAK



=DIQMIHRZ DQL XG IDIHP Z RIP SIDEDAK L NRQWUDRK \C GR QFK SU\JRRZ\ ZDQL Z WP DK Q3 Z LlGXD@ FK
SDWZ DXFADAD & WK ] WNHWP  Z WG DEVRZHQAZ \C OXWDFL RIPSIDG P 1Q P DWW DWH GHVI
IQRWP DIV GHM NI\ ND DQJIHONHJR QMDY L NJJ\ND SRONHIR 2 @PSIDG : IHG\ &KHPLE GHVI . RQWUX
* HRQRWP DWF GJR 3ROAFKQNL : DU DZ WHV NRQWUX 1]\ F] QIR )$67 RUDQRZDQHR SUH : \GIDoi
YIVNL $WRRPLL L ,QRWP DWW 6VRVRZ DQHVI8 QZ HYA \MX O INRDND . RSHAIND Z 7RXQX . RQWUX ,1 387
3ROMKQN.3R] DIWHM

/IFHXP SURSRQMW W QRUIRGCH ]DMIAD SRIDBNR MH  ZDW \BW (DGRERZIGINRZH NAUWAK QXY FRURF QH
GRURRZ\ Z DD MMAGR ] DIQMIVRZ DS XA Q5Z @ URNK \C \R 6IDNZND . OE S FKRBILH Q
&KHPID] WDNAG ' ] IHQQNDWER Z WP Z\SHI®RJ HIH DXRUNHVI D] HV ] NRQHVIF NRUND ,QIRUP DIWND
)RRIWID 7HDW . OF EWG RZ\ /DERIDRUXP EIRBILF GH 5\ KGN * U IDEXDUH

/IFHXP \WZ LD Q@D EXGRZ DQH GREW AK UHDAVZ \SRIH] QR ALV} NRQHMVI 7UDG\ A ] NR\ MMARES] DGDS\R\ M GD
QRZR SY\ WK XA Q6Z GRV NR\ MM A HSUHG R SRA AP UBRNK\NRQHIR : A DMH  GQL\SUG RQ K] H
\REC XF|QRZIH IQMIWXAE MU L SRIQDVM ]H ZRPL Z\FKRZDZFDPL GIUN. HPX RG SRAQNX ] ZILN C
\Z RERGC RGDVBXE MU Z M NRQHWSRIH QR AL -HEQ P | ZD Q@HYj \ FK SXQNGZ KDUP RQRIWDP X ND GHIR URNX
VI N\RQHJR MMAB]NRID =IPRZD 7R FIDV NHA ZV\\R NGC Z J6U JQGIH RSWF SN CHVIQDXN\. OE
GRNRQDBID M G @D UK XA QRZ IH XA MM@F C Z ] DNMADRK | Z\EWQ K SYUHGPIRGZ RID] WD@Q X\
SUIRWNNV HONDA MH (GPHOMP M@QH IQMIUAGA P \SRIH QR E /IFHXP \C \BN H ] N\RQH SURMNIWV G LDIDS
FKDU\WZ Q FK . D G-UR UR\NX RUDQ] RZDQ MVP [Q . RGFHW& KDY \IWZ Q

"IN WP L ZIHX IQQP SUHGMLZ]ILARP XGDW MU (DP RMCIQCE DWRMHL ]DXIDQD  EH SWH HS& D
L Z]DW QM \H@RHA 7ZRJ\P\ Z\S6QRWU RSDWE D Z\S6iSIDR L Z]DMPQP \[DFXQWX 7ZRJ\P\
Z\SSQRW RSDW D Z\S5ISDA L Z]DMPQP [DFXQWX .D G XA H MWGD DV ZD Q D A N\
SRW HEX\E \SHAD@QHIR Z\SDUAD 8 RWRE\ | ] DEXJHIDPLONRZ\ PLF\ ]H\SHWWXP DX\ PX PRIC @ \E @D
IDAKRZ C SRPRF ] NRQHIR S AKR®JID L SHGDURID =DBI\ (DP B\ QDML XA QRZIH QH WOR E\ @ QDG \ AH
SU\ JRRZ DQLGR NRBFRZ \ FK HI] DPLQ5Z DBIBN H XP IHD] DGEDE R ZiD\VQ GREURVBQ XF] \ @VIU\DP RG IHOR AL
L EWDQD RGSRZ [HF IDQR AL] D MHEIH LIQQ K 2 MCIQUAX WK FHDZ \SJ\ NI P DiH ] HVSR\ ND\RZ H LM F] H
PQHMH JUS\ Z NINFK QHIDGNR RGE\ZD MU @DX\D SUHGPIRAZ Z ]DNMMH WV HJRQP : \SIHDQX
Z\SGISIDR LNR®! FSVNHVSRP RA RWD] UR] Z LNDQIX NRP SHAAVIP LUNNEK VX \ \BN H P LUG \ NDVRZ\ NRQNKLY SQ
F ] IHADN.] ND\CD SUHSURZ DG DQ RGEU] IQAMWZ\ MGQHIR] QDM \ FK DEVR@ HQAZ

' JZL2WDUMRGEELGC MUZ VRERW P DUD U RERZIC]X\¢ ] DSIM IQRPDAVRG  GM\MIR QD IRQH
ZZZ HRVHEX SO 3RGUNZ C UNXDFRV\GC HI]DPIQ ZVWBQH Z \RERW  NZIH@D K RERZICINRZR] NJ\ND
DQJIHONHIR RUD] ] MIGQHIR SU HGP IRW GR Z\ ERXX 5HNXBDRWD | DNRSF] \ MU SU HG NRSFHP URNK \] NRQHIR



%

6SDIN $FDGP\ W LQCRZ DA MH QHSXETH QH /IFHXP 2 JOQRW \BIFOFH  SURZ DG RQH SUH ) XQEDRW 6SDWN
$FDGP\ Z 3R QDQX 6ZR¢ MHG IEU PDP\ EQAR AHQIXP PIDWD Z GRIRGGHVIENDQ DAY | SU\ BQNEP
DXREXWRZ\P GRIRZQH SUHG ZHVAHP GR EXG QW NR\ 1 RZRAHQ EXG QN PXWRRP\ GR SWDA
Z 1 HVSRIDFK \D®I P RZH ERMR \] NRQH \DGI JIP CDWWF GH RWD] GX \ RIWBG Z NAWP ] CDNBXE MU KDP D\L
A\ NDWD R Z\V]\MAR MMVGR G \SR\ Y QD \ FK XA Q5Z 6] NRD \R QH WOR LQQRZ DR MH P HRG,
CDXF DQD L DADNA MH REF HIH DO WZQH ] HS6T QXA \ AHD L SIDFRZ QNSZ GD NI FK SUDFD Z 6SDWN
$FDGHP\ MWSDME &HRAKOXIW QDVHP SDWD R DUR EL] DDQID RZ DQHZ \R FR URELP \

3RGUNZ C Z\ NPWRZ HVDIW RVHY Z QD\] HVM NR®I MMAZ \S31SUDFD LZ ] DMP Q. V] DFXGHN FR SJ\ ] DDQID RZ DQX
]DBZR XA \AHD XA Q6Z MN L RGIHZ \SU\WM WR ZRWZL \SRH] (RHP RARDDQHP X PiRG LH \
8H QRZ IH \C WZ Q P L FTRQNDP L \SRH] R AL \C \] DQRZ DCH LK SRiJHE\  SUDZ R GR Z\ SRZ IDGDQAD MU GR
SRMDGDQD LZ\ WD DQAD Z IDVQHIR] GDQAD GRSYH \ Z DQAD HP RAY

6SDUIN BZ 1D QD UR) Z SMNDF RZ\ FK NRP SHMJAM PIRAFK GG L D FR ]D WP 1§ H Z\]ZDD ZH QO QG
P RWZ DAVJ LHQM N3] P 7X\BIVKF] QRZ IH SUDFXE ZH ZTIDVQ P WP SIHLZ \SRWE MNP QDVEDWS IHVRGSRZ IDGD
1 DXF \ AHOZ \SIHD @D ND G.P HBSIH L Z \SDUAH \R GRURVRZ X GR Q0. Z LGXD@ FK SR HE L SUHG\SR] \ A
XA QD &L] NRBLXF CMU\DPRG IHQR AL GHRA ]\ MR ALLRGSRZ IHG IDQR FL] D SRGVWN GHR\ | Mi PDIGF S\ WP
SRA XAH\SWZ A R AL

8 DV QH PD NDUMWSZ HN L\SWDZ G IDBZ 1 DX\D ] RUDQ] RZDQD MMAZ \DNL \SRWE DE\ WHFAL] W QK
SUHEPIRWZ E\I\ JH\REC SRZIC] DQH 8F QRZ IH UDQ X\ SURWNIY NA@UH \DP RG] LHQIH Z\ EWDD ' ] IONL \WP X
WXPHE Z NN \SRWE ZIHGD ] W QK REDWZ iCA\ MU ]H\REC LSUHEH ZVJ\MNP NN PR QD
Z\NRJ\ MBE N Z SUDNWAH 7DNH SRGHVAH\SWDZID HZIG CVHV\WIR A HIR MU XA C 5R] XP LHG RDF] DGR
M ZDWD SU\ WP EXGX UHDAW] 1QQ PL
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$NDG-P IENH /IFHXP 2 JO@QRNV \IIFCFH 6\WMGQN \R Z\ NANRZ D V NRID Z NGUHVIXA] QRZ IH UR] Z NG MU ] DWbZ QR
IQMBNXDQIH NN L PRIDQIH 6WZIDP\ D ZVHKWRQ W Z6M Z\SIHDF QDV\ K Z\ FKRZ DQ\bZ
Z RICIDQX GRIDR AL RWD] \DPRGIHOR AL Z SRGHRRZDQX GHAM \ARZ\FK 2 I[HXWP\ HGNDAW D
@M\ J\P SRIRPIH PR @ R EHDMVA QGJR Z\ ERXX UR| ] HJ HS RUD] \WMARUQJ) DNDGHP LFNL N@WY 1CF] \ CDXNU ]
IRUP DAV RSDWY D Z DUR ADFK FKJ H ANDSWNEK

1DVH P W AUE &RBUXP $/2 Z WDG NOWH ZRKRGC $/2 3U]PDW] 3UMNZD $/2 1 XW
] : WRADZID $/2 Q$OP | .DRZIF RD] $/2 =HIW %UHINRUDIHVI &RGUXP ] DSHZQD Z\\R\C NN\R E
HGMDAY D \N H SR Z DD QD Z ] DVP CH IQWSILDAW L Z\ P IDQJ GR Z IDGF] HB PIUG \ XF] QDP L L QDXF] \ AHDP L

6]\RD 1DSHZQD SU\M H GRPRZH WGRZIMR Z NOUP NDGIHP\ @AW @ W Z6M NRP SHMIV
SRH QK SWAU |HWSRRZC L EXGRZDQH UHDAV RSDUMWK @D Z]DWPQP \DRXQW L ]DXDQX

: \NZ DQINRZ DQD NDGD DXA \ AHOND QH WOR G IHD MU ZIHF C DB \BN H SHQ. IRD PHORWZ N&U\

SRP DIDI\E XF] QRP RG\Y E IFK P RFCH WIRQ

6<67(0 1$8.,: $/2 67(51, ,112: $&<-120om, 3(5621$/,=$&$

BWONK ZIHJ\P\  HND G XA H5 PD XQND@QH ] GRQR AL GDWIR RHXWP\ HDWWA Q AP UR \] HI HD
XPR @ DA DX\J SUHEPIRGZ GRURRZDQ K GR QB ZIGXDQ FK ] DIQMMRZ D3 -U\N DQIHIN. MWWV
RERZ IC] NRZ\ P WR] \] HJ HQHP GD Z V] \ VMNIFK XF] Q5Z RG SIHZ ] HIR VP HWIK  QDVRP LDWAQQH S HGP IRW P RIC
E\E Z\EIHDH M RG GXJIR VHPHWK 1DV SXQNAZ\ MM RFHQDQD REH@ XA SMPQH L XWEH
HI]DPLQ P RIZ X¥ GR X P DWF| GHVDXNLRGSRZ IHG LDQHJ R SRGHVAD GR S\ JRKZ D3 P DM@ FK
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&KAP\ DB\ XA QRZIH QDE\ZDDQ XPIHMGR AL SY\GD\H @D ND G P HBSIH HSXAM\DAY 5RA QH SURVNN
EDGDZFAH SUWRZDG RH SRG RNHP RSIHNXQD XA C IRPXIRZDQAD KISRW ] EIHIDQAD GDQ K DQD( RZ DQAD
Z\QNZ LZ\ACIDAD ZQRWHZ :  SIHZ \] HUINDMH WD RZ DGH \C SIRVINIV IQB Z IGXDQH D Z NRBIMD FK K
JXSRZH 8FAQRZIH EIRG WZQH XJID Z ZDW DK ] ]DNHWK WAL XN SU\URGQEH \FK RUD]
] DJ GG DQD LS FKRBJIL

L 21)(5(1&( ' (%7<,$.9% (0.,& (& $57.,

1 D @\ HVERURFA GHVNRQHHZAV QDXNRZ HVIKF] QRZ IH SUH HQME Z\ QNL\Z RIFK EDGDS Z Z\ EWDQ P QD SRFA QK
URNX ] N\RQHJR \WPDAH  &RPIHMUF] CH \SRADQD ]| (DX\RZ FDPL RWD] . OE ' HEDW XPR @ D PiRG H \
EZ LF] HQH DU XP HQBAVL NY WA GHUR P\ GIID RZ DNDNIF LFK ] Z\ WESIHQIDP L SXEQGH Q PLRWD] G \NXWBP L D
SR] IRP [H DNDGHP LFNP
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$NDGHP IFNH /IFHXP 2 JG@QRN \BIFGFH 6\WMQN Z\SIHD XA Q6Z Z Z\ERJH GURIL DNDGHP LFNHVI RU DQl] X\GF
Z\NDG RWD| ZDW\BW SURZ DG RGH SUH  Z\ EM@ FK \SHADOMZ L CDXF \ AHD DNDGHP IENFK. 3RZ RiDQD SU\
V] NRBI5DGD 1 DXNRZ D Z N§UHV] DVDGDIE RRE\ | WIMDPLQDXNRZ\PL] B Q FK G IHF LQ ] D& HG D SURIWDP
Z\NDGSZ LZ\SIHID UDQ DAV SURMNGZ EDGDZ A \ FK

7XRUQ) DNDGHP IANL \R Z\ N\ARZ D IRUP D RSIHNL SHEDJ RI LIF] GHVI NGUD REHA X QH WOR Z \SDUAH HEGXNDR \H
D®ILZ\ FKRZ DZ F| H 7XRUSHQ. URD) P HQRWD LS HZ RGQND SRP DIDIIF XF| QRP R Z INDE MU Z SHQHWZ RQR AL
RID] GRNRQZDE ZIDGRP\FK Z\ERWZ GRWH CA K GDOJHVHRAM\DARM . D G XA HS PD PR @RE Z\ERX
WGEH] AH HNUR] Z R GRSDVRZ DGHVIGR \Z RIFK | DIQMIAVRZ D3 D GRGDIWRZ H\WWPDW] \\Z  NDIHWUL P DT
SREXJ |E IFK GR JIUEM HIR P\ GQD LUIHGNWQDG Z 1D\VQ P LZ DR ADP LLSDWP L

$/2 67(51,. K7 2-(0,(-6&( 1$ $.$' (0,& ,(- 0 $3,( 35=<6="21n&,
$NDGHP IFNH /1IFHXP 2 JO@QR\N \BIFCRH 6\MIN MMAP VAP NGUH iGF)\ DNDGHPIENG ZIHg U] Z DUR ADPL

RIHX@F XA QRP XQINDQC S HWY H U Z RM LSU\ JRRZ DAD GR \ AD




: \ZIDG] 0 DIG®E . ROMOWNG ' \ UNRUHP 1 IHSXETH GHIR/IHXP 2 J6QR\WM WIFCAHHRF2 \®DUM' J Z ID

6NCG SRP\ M QD /IFHXP F2 \ DUAM' J Z IDLNINH SRW HE\ P IDIR RQR ] DVSRARE!

1 IHSXEQH QH /IFHXP 2 JG@QRN \BIFCFH F2 DU ' JZID SRZMMR | SRWHE. MWERJHID URGRZ M\D
HOADR MHIR GD PIRGIH\ ] RJHIHIP R SRWHEIH N \BFHQD \SHADQHIR N&J\ Z WG P M) FK
\] NRIDFK SRQDGSRGWNZ RZ\ FK F] MR QH RW\ PX\¢ DGH\Z D@HIR GR IFK SRWHE Z\SDUWAD 3RFA QWRZR
\] NRID IXQ\ARQRZ DID Z W ELH HGXNDAM GRP RZ HVl GRNIDGQH GR URNK \] NRQHIR JO ] RMNID
XXKRPIRQD  ND\D BARCDUD RG\WMIR PRPHQN PDP\ FR URNK GX H ] DIQMIRZ DQH 0 IME \] NR\ MMV
QH WOR UDQ RZDQH SRGAWNZ\ SURIWDP RZ HVIN \BIFHJID RIG@HIR ®F \DN H ] DSHZ QHQJH Z \SDUAD

DNFHS\BRVIL UHD@HW DQX UR] Z R GD PiRG IH \

NINL \SRWE \] NRD U-DQ X SRGWIZ U SIRIDPRZC GRUMRRZ XIIF I\ GR 1QG Z lGXD@ K SRW HE
XHQoz"
JIFHXP F2 \EDUN' J Z LD RIHXW QDX ] DWZ QR Z W ELH HEXNDFRVMIGRP RZ HVINDN L WIAVRQDLHVI SURFHY HEXNDRY
RSLHD MU QD WDQ DAVRERZ 1G] NRZ HVBRGWNZ\ SURJUWDP RZ HVID®I] GX C HDMWF QR AC : D QH MMWGED QDV
NINR QDXF] \ FHD\WP SR SUDR P HRG. NUH GRSDVRZ XWP\ GR X Q5Z AP IH WD RZ DQAD RERZ IC] NX
OX\L SRID I N\RC HONMDAD GRPRZD ] DSHZQDP\ NRQXWBAW | QDXF\ AHDPL ND GHIR SU HGP IRW
XZ] JOGQADP\ Z\]\ INH ] DNIAD Z\ QND\GFH] RJ HF] HQD R SRW HELH N \BiFHQD \SHADQHI R RUD] RIHXWP \
UDQ DAV HI] DPLQHZ NDM IINDR N FK © W ElH WIARQDUD P RG URNK \] NRQHIR XUXFKRP IRQR
SIHZ ]\ RGG DT VDARQDUD GHANRZDQ PIRG H \ JH\SHNKP DXW PX ] PP GR XA QHZ QD NDWJ
FR SRIZDD (OP @ QB Z1GXDQ DAV SURFHVX (DXF DAD 2 IHXWP\ \BNH SUHGPIRW W HIRH B
PDAPDIMD JHRIWIID EJQH L ]DYCEDAH NJ\N DQIHON. NHUH Z\QNDME | QDM \ FK NOXBMIFK
REVHZ DAV Z\ERX D PDWJH 3R(DOR Z AHQP XZ]JOGIRD MMAGE GRGDWRZD JRG LD Nj\ ND
SRONHIR ] DMIAD SOMML] HBP HQBP LDURMIDSIL F]\ EDHQNINRFUE: )

-DNH DMWY P DI W E WBRRCDLD. LHGXNDAY GRP RZ D RHIRZ DQHSUH TP
7UE VDARQDUD XPR @ ID EH SR UHEQ NRQBNA] QDXF] \ AHDP L \WMIDSHXDP L L WZ IH QNDP L Z \SDUAH JUSRZ H
QA DAV \SRIHA QC  UR] Z IMQH NRP SHMAUMP ILNNFK Z D Q FK GD GDO] HIR Z\ ERX ] DZ RGX ] DNAD DWW CH L
WDSHMWHA GH SR GNAWFK  5HDO DAV ZV\MNFK ]DME Z\QNDMR K | RJHHID R SRMHEIH N \DIFHQD
\SHADQHI R

(GANDAD GRPRZD CGDVWI XF|QRZLPR @R E @XN\N.ZH ZID\Q P \WPSIH ZIUNJ C HDMIVA QR E Z RUDQ] DAV F] DWX
FRMMAZD CHP 1Q GD WK N\ PD\Z Z\]1ZDQD ] ZIC] DQH] GRW| GDPL | PUA HQHP OE @& Wb @R ADPL
XPR @ ID ®S\] H SRICH HIH@XN\.] SDWP LOE \MIDSIDPLZ GRP X




&\P W QMUSRGHVAHV NR\ RGWDG A M K \] Nbi- UHEQEK!
1 DV H @HXP DNAHSWIWI XF] Q6Z ] RJHA HQHP  QH R SURI6Z SXQNRZ\ FK Z UINXBRV LGB, Z LOOQIH
UR SDWKMP\ Z ] H\SRBI UINXBR M P ND GHJR NDQB GDW | XZ]JOGQHIHP PR @R A ] DSHZ QHJD
Z\] HAIKWRQGHIR UR] Z R

-DNIHIRWP\ Z \SDUAD K H3XN\DR MH \MDSHXWH QH HP RARQD@H K RIHXWAH XA QRP LIFK URG IGRP ™
=DSHZ QDP\ Z\SDUAH Z\ N\Z DOINRZ DQ FK LS\ JRRZ DQ FK GR SIDA ] XA QDPL] RJHA HQHP R SRW HEIH
N \BIFHID \SHADQHIR XA \AHD SHEJRIGZ SMAKRBJIGZ L WDSHAAZ :  HOAMDAY GRPRZHM
JZ DIDQMWP\ WZ QH GRS GR \WMDSHXAZ Z IRWP IH RQICH O IBARCDUHV:  DARCDWHVIRWP IH XA QRZ IH
P D\ Z DU \BAWV] DXWRSUH HOBRV HOXMDAUSIDZ GHVIWDWDQH WHAQ) XP IHVMGR FL\SRIHF Q FK 786

-DN'SU\ JRRZ XMAH XA Q6Z QHWOR GRP DY DBIGRGRIRVHIR \ AD'
3URFHV HOMDA D MVA] IQRMIURZDQ ] SUVJRRZDQHP GR IXQ\WWRGRZDQD Z GRIRMMP  \ AX K \] NRGIQH
NRP SHAMJAU \SRIHA Q FK SUDNWA Q K \DPRG IHOR AL RGE\ZD MU SRSUH F UMM ] DNIAD SR]D PXUDPL
VN @ WG SUHGPIRWZ IDNXBMNZ QK | QDX MU HPPHQV ]DJGE DQAD EXG HMP GRPRZ\P
SOQRZ DQAD F] DVX L SY HWY HQIL HGXA\DAV SUDZ GHVI XP IHVWGR AL P ILNNEFK  DX\RSUH HQDRW  FR EH SR LHEQR
Z\SIHD R Z6M \ ARZ \

&\ M NRiD RIHXW ] DNIAD GRGDWRZ H SURMNW DUMIVA GH OE R Z LNINGFH \BGRWV!
7DNL Z VZRWMRHFAH PDP\ ]DMAD ZDYW\WRZH DUWMMW H H\REIJIF H R ZIMQD NRP SHMAV
\SRIHA Q FK \WDWD@QH D \IN H SOMM\D | HBP HQBP LDUMMDSIL 8 | QRZ IHP DI\ PR @ R E Z\ WWSRZ DQD GD
PIRG \ FK XA Q6Z ] HV NR\ SRGWIZ RZ HM\ERJ C SOQ Z\ AHA HN \§

-DNZ\ J@QGD SURFHV UNUXIBRVMLNE P R HMU XELHI DER S\ NIAH'
2 EHFQH Z SIRZDG RQP SUHH PQH GHP SU\MXW PIRGIH ]H\SHNWKP DX PX Z WP ] =HSRHP
$\SHUHD RD] RRE\ ] QHSHQRWSWZ QR AC WAKRZC NGUH \C Z QRWPIH IQMBNXDQHVI =D ND G P D] HP
SU\ NIFH XF] QD UR] SDW Z DQH MMAQB, Z LGXDQIH ] X2] JOBQHIHP PR @ R AL DSHZ QHAD Z \] HFKWRQGHIR
UR] Z RX
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JIFHXP 6] WIN 3OV Q FK & RUQVKRXQ \K EH SID\GD ] \RID UH3QD iCH CFD (DXF] DQH RI6@H] SWRILDPL
DUV QPL 3R OWRK DX\ XF] QRZ IH S\ WIBXI\E GR HI] DP LQX P DWDQHIR RUD] HI] DPLQX G SBP RZ HIR
Z ]DNUMH V] WN SO QK : IHG D L XPLHOGR AL SNV QH ] GRE\\NW Z WDNAH QDXL Z /IFHXP 6] WN
30OWMVF Q FK SR ZDOM PTRG IH \ QH WOR SU\ WESLE GR SUDNI\L DWWV GHVISR ] DNRSF] HIX \ NR\  D®I \M
] OONRP IAH SU\ JRRZ X PTRGH XP\ W\ GR U] Z L\QD \Z RIFK ] DIQMIVRZ D3 SRGF] DVWKESZ 1 DV D ] NRID \R
QH WOR (DXN\D SURZ DG RQD Z \DDFK G\ GDNIVA Q FK L SUDFRZ QIDFK DUWMNVA] Q AK \R \BN H \ ZH REFRZ DQH | H
VNG Z WDNAH Z DO \BZ SBIHIRZ\ K Z\AHA HN A\ Z\M] G5Z GR PX H5Z LR RAWZ WL R WDQG H
HXURSHVINHVL Z IDRZ HVI

1DV C PIME L FHBP MMAN \MAZDQH ZWD @R AL Z WG XA Q6Z RD] UR ZSMIFK PRFQ FK WIRQ D \BN H
SRVDGDQ FK SUH QFK Z[] MDA Q K : IHP\ NINZD QH MMWAEH SLHA HSWER LNRP IRWKA Q6Z ' OWIR
DV D SOF6Z ND MWAWP RQRURZ DQD Z ]\ MIH ] DSHZ QDP\ \W XF] QRP SRP RF S\ FKR®JIF] QRSHEDIRILE QC
3RIDGR DV XA QRZIH PDIY PR @R E XA O A DQAD QD ]DMAD GRGDARZH G IUN. NGWP PRIC ®SIHM
SU\\ZRE Z IDGRPR FL] GNAU

0DP\ ZIDGRPRE HQGMHM\ ZIDAZ\PDID Z\NJ\WBAD QRZ RA HQ FK WAKQRBILL ' OWIRND G XF| HD
JIFHXP 6] WIN3OWVF Q FK & RUQXVERXQ) RW\ P XW EH SIDW® \DEGMER QDXL LNRP XQNDAV! =DSHZ QDP\ \M
GRSIDW GR ELGW P MU GHIR QD NRP XQNDAW) PIHVMNG D \BN H EH SIDV@H SRGUWA QN_LNMC N. FR SJ HNDGD
MU @D Q@ V[ H NR W HOXN\DAM =GDIGF \RELH \SWDZ U ] H ] W QFRZ DQHVIA WDRM P DMIDQHVIXF] Q6Z RWD] LK
URG 1Q QDM D \] NRID RIHXW \BN H IWSHQGD \RAVM@H RWD] QDXNRZ H ' ] IUNL ] DKGQDAX SURHWRCDQHVINDGLY
SHEDIRIIF @M ] 1R RGHM] QDXF] \ AHD DNDGHP IENFK DUWMGZ SOWWNSZ R HNSHWZ ] G IHF 1Q VWL D
\DN H LGB Z LGXDQHP X SRGHVAX GR ND GHIR XF] QD /IFHXP 6] WIN 3OMIVA Q FK & ROV <RXQJ Z 3R QDQAX
MWBIHZ V[ \ P SU\ VIQNHP QD GURG] H SURZ DG CFHVGR RGN Z DQD LUR] Z QD \Z RIFK SDWIZ  Z IHAH \] W\



- \BRPDUDQHPIRG IH\ Z REWDQX ZiD AZ HVI AH NLHGXAMDR MHMV] JRGGHV] SUHHHIADP LLXP HVAGR FADP L
Q . IHP\ NN WXGQH Z\ERY HOMDRNMH L ] DZRGRZH PX\ C SRGHRRZDE QDML XA QRZIH GDWIR GR LK
G \SR\ IV\C G UNRJ\ QDXF] \ AHBI SMFAKRBG \ SHEDIRG\ LGRIDGRA ] DZRGRZL

1 DV HJ16Z QHFHBI\R

Q 5R] Z INQH SRMIAVIX QDV \ FK SRGRSIHA Q K LSRV H) DQH LK KRUY ] RQAZ
' EDP\ R\R DE\ ] \] HR\HVIDP\ ] DNE QDGRERZ IC] NRZ\FK ND G XF] Hb P6J7 Z\EWDEFR GD MHELH

8W\ P\ Z DQH S\ QQHJR LEDUG R GREUHIR NRQINUY ] URG LFDP LXA Q6Z KWOR WD} HP PR HP\ RMCI QCE\MNAHY
Q 5RG IFH WICRZ LC LQADWDQC F] U E QO HW NR\  GDWIR Z\S6@H Z IOMWP\ RMCIQUAD XA Q6Z L SUDPXWP\
@G SRID NDPL

8PR @ IHIHPIRG H\ NRJ\MBQAD] ED\ G GCONWH QHVD EDUF RZ\\RNP SR IRP IH

Q 1 DVL XA QRZIH PRIC NRJ\ MBE ] H \SHABOMA Q FK SIDFRZ QL Z\SRWD RQ K Z P 1Q \[\BOUJL QRZ RA HWH
RSUR]UDP RZ DQH JWDILE] GH LSURMNRZ H F]\ \SJ UNRRIWILE Q 1 IHXWBQQH WZ QH GRSRWD DP\ \D®I NG
IDQGDUERZ R | DRSDW RGH\C Z ) XW@INL. |CSFKDWY L\DETFH HEXNDR MH

30\ WWBRZ DQHGR P UG \ ] NR@ FK LRI6@RSRONFK NRQNXWHZ LRIP SIDG NWUH XA C ] GURZ HWY Z D@ DAY
Q : \SIHDP\ XA Q6Z Z IFK R ZRM D\IN HP RIWZ XWMP\ GR RUCIDQD @Z HWP D\ FK MNFHWZ  GBRGH  WMCFD
P1q DF] \ QD MU RG MIGCHI R NJRNX D

 M\BPHIHPIRG IH \ Z \SRWE NWU Z]P RAQLIK Z IDUWZ HZ IDVGHMI\ LS\ JRMWI GR Z NURA HID Z NRBID
HBS H3XM\DR M. O | DZ RGRZ\

Q - P\ NN GX\ SRAWAW GIHPIH Z QDV\FK XA QDFK 1 IHXWBQQH WRWDP\ MU Z\GRE\ZDE | QFK \W FR
BBV HLQJG QHSRGAMP\ 1P WJ\ GH



6SRIH QH /IF-P 2 JOQRN\MFCFH QU P Z 8 X@Q /HGFKRZ WHMZ 3R] DQX SRZMIAR Z URNK
V] NR@ P LRG SRA QWK MMWP VAP Z NGUWP ND G XF] H K QH DBl QHRG SXQNX Z\ MAD
K PRH UR ZLQCE \Z RV \BOQIV L SDWA D \BN H JGRE\E UHNMQC ZIHJ U NOF RZH NRP SHMGAW L
XP IHVAGR E NYWF GHIR P\ ®GI@AD -HMN P\ \] NRIC NUD iCH\ Z\\RNH Z\PDIDQAD ] WRNC R GREURVDQ
XA Q6Z D NDP HID@QD D\ RMHD LIQG Z IGXDQH SRGHVAH\SWDZ I HND G PR H] QDB E X QDV\Z RV
P LHWFH

2 G SIHZ \] HUNDM @FHDOQ AL WD@ X\ Z\ EUDCH SYH MHEIH AH NN \BIFHID NRJ\WINIF | ERIDWMVI
RIHW SY HGP IRGZ UR V] HJ RQ FK SURZ DG RQ K Z P DI\ AK JUXSDFK ' ] LUNL\WP X CDXND IV MU EDUE LHV]
HHNWZ QD LS\ @ D XA QRZIHPD\ PR @ R E GRNDGHIR ] JIUEIDQD ] DIDGQAHS 2 SWF NJ\ND
DQIIHONHIR GR Z\ ERX SR RWINE W\ 1QGH M\ NLREFH QHP IHANL IUDGRXANL L KIV] SDSWNL. QDXF DCH QD
W QFK SRIIRPDFK ]DDZDQRZDQAD 5R] ZIMQX NRPSHMAM MI\NZ\FK \SU\NI WZQH NI

]DIDQAH PIQ @ ODBIH Z +IMSDQL RO XGIDF Z PIUG\Q@URGRZ\FK Z\PIDQDAK  NAUH
SRZDOM XAQRP Z\NRJ\WWDE ZIHJU Z SWDNMH L JGRE\ZDE RHQH GRZIDGAHJID
PG \NXOMRZH : FRG IHQHVSWDR Z\SIHD\ QDV QRZ R HVGH \WFKCRBJIH K ND G XF] HB PD GRWS
GR3DGD D \D®ILSUDARZ QH\C Z\ SRWD RGHZ \SU UWP X@P HAD@ LY UG ID GR SIDR SURMNKZ HVI

5R| Z6MPIRG IH\ Z\SIHDP\ \BN H SRSUH WRUQ) K UIXDWH \SRADQD | 7XRUP SRPDIDIE Z
Z\ERJH AH N. (R ZRWZHV SOQRZDAX FHOZ L RAWZDQX \DBQEZ 6\ZIDP\ @D NRP SHACHW
SU\ VTR AL WDQ XIGF SIRWNIV Z GXFKX 67($0  6AHAH 7THKQR®J\ (QIIGHHUIQ) $WW 0 DWHP DIFV K
LOMB VA STCDWHIR SRGHVAD GR (DXNLKRWD] . F\ @NHDWZ QR AL NYWH QGHIR P\ BIID NRP XQNDAV
LZ\S6ISWDR : D QP HBPHQMP HOXADAVI\G \BN H Z DV \BW GHEDW R G IDIDQAD RE\ Z DRMONH Z
UDP DFK SURJUDP X 0 RGHO( XURSHDQ 3DUDP HQWVL DXND MMAK] XSHQDQD Z 1} \ \BP LQD XF] HQIDAK Z\ \]\ FK
Z QMWDK EDGDZ A\ FK L SDF6Z NDFK NG D \BN H AL NBP F6SRINDQD | SDM@D SRGH] DV NGUHIR
XA QRZ IH SR D\ HNSHWZ L DEVRZHQZ | W QK GHIIQ $WRVHW @V HVV NR\  CDNBSIHV
RGCED\ IRZ D XA Qb2

> P* O WBMWDIGHP RG W] X SRA XHP MU MN Z GRPX K QDXF] \ FLHBI WDNME XF Q57 LQG\ Z LGXDQH
GEDIE R HOX\DAW DBIBN HR @DV UR] Z SMRVRELMIV 0 DIHNDM \R RIURP D ] DBADDK 7\ PRWX] ND\D %
/2

> B8] XADIDP ] NR\ ] PD\PLJWXSDPL GX C @ EC JRG 1Q] DNE UR \f HJ RQ FK LSU\ No] QC DR RMH.E
7RZ\\VINR] QDD DP Z 6SRIH GHVIHO GAH-DK O DUVD*  NDWD $ /2

> F7RVINRID Z N§UHVISDOMW Z IHED DWRVHD D QDXF] \ AHBI SRGFKRG C GR XA Q6Z ] Sz g 1IZ\P
] DDQID RZDQHP 3R] D QDXNC PRIU WY Z INDE \Z RWi SDWH Q8 SURZ DG GF DXG AW Z \] \RQ P IDAXDK
ZR ND\D %/2



> FB]NRID \W QH WOR QXYY \R PIHVFH Z NSUP N \BIWWP\ \ZRE \R \DPRE : D (D MW
DWRVHD D GEDIE R QC NHDWZ QXA QRZ IH LRE DUFLDXF] \ AHBDK' DUD ND\D  %/2

> F RICH\TDP GR6SRH] QGHIR/IFHP QU Z GXIHVNDMH LRG W] X SRA XIDP MU WX GREJH /H\AW Z
PO\ K JWXSDFK SR ZDONG XW\ PDE Z\\RN\L SR IRP (DX\. D QDXF]\ FAHBI Z\SIHDI DV Z ND G P
D\SH\AH \AD ] \RQHJRDKO DWMD 6 ND\D $ /2

' TIONL \BNHP X SRICH HQX Z\\RNHJR SR|IRPX (DXF DQD QB Z IGDQHIR SRGHVAD L SU\ M| GHVI
DWRVHY 6SRIH GH/IFHP QU VOMIMU PIHVAHP Z NGUP WD QHM H SR HE\ XA Q6Z 1CA C MU ]
SU\JRRZDQHP GR Z\]ZD3 SY\VJIR AL7R | NRD Z N&UHMQDXND IG IH Z SDJH] SDWE L UHDADP L
RSDUNWP LQD Z \S61SUDR L] DXIDQX



) 3WRIWDP \ (DXA DQAD SWRIGIZ \] NRDFK 7(%Z 3R] QDAUX

7(&+1,. 80 7HAKQN)RRIWDILLO X@P HAHZ K NDVD SDWRCDAND &DQRQ 7HKQN 3URJ WDP MW | H \SHAMG DA
6] WH @ ,QMI) HGAD K NDVD SDIWRQDAND QMO 7HFKQN ,JRUP DWN L ( K6SRWAK ND\VD SDIRCDAND 0 6, 7HRKQIN
SURIWDP M K SURWMNAZ DQH JIHU 7HAKQN LQRWP DWN K &\ EHEH SIH] SR 7HAKQN 5HNDP\ K JWDIIND L
P HGD \GRIH QR ARZ H 7HAKQNS VIXJ ) W] MUAEK K ND\VD SDWRCDFND 6FKZ DU NRS

/,&(80 . OW NRPHRRIIEH @ . O NYPLCDOMFA D NDVD PHAD L NRPXQNDA® ND\D SURMNRZ DQH
JWDIE) QH ND\D SROAFKQE @ ND\D Elj GHWRZ D NDWD S FKRBI L @D ND\D Njj \ NRZ D

THKQNP L /IBXP 7(% \R NR\ GD GGL] SDWE ‘CH\P\ XN\J RI6GQRN\ \BIFCFC ] SIDNWA QP
N \BIFHJHP | DZRGRZ\P K G IUNL WP X QDML XF] QRZ IH NRSF] C I NRIU | DWBZ QR ] PDWALC NN L NRQNA@ P
]DZRGP JRRZL GR DO HVQDX\NL GE SRGWAD SR : 7HKQNXP XFA\P\ ]DZR&®Z SU\\R A
SRIWPRZDAD IQRWPDWN. UNDP\ IRRJWDIL L IW]MMED 1DVH /IFHXP RHXW QRZRAHH L
] W QFRZ DQHNHXQL NRWPHRRIIF Q NYPICDOMNA Q  SURMNRZ DQH JWDILF (H SROMKQH Q El] GHAVRZ)\
SUFKRBRIIF|Q RD] MI\NRZ\ 'EDP\ R\WW E\ Q@X\D E\iD AH\DZD L SIDNWA @ =DNHAD ]DZRGRZH
RGE\ZD MU Z GREJHZ\SRWD RQ K QRZ RA HWQ FK SUDFRZ QDFK NUH SR] Z DONE XF] QRP UR] Z INDE \Z RWA
] DIQMHRZDQD [ GRE\ZDE SWDNMWA QH XPIHWGR AL RID] SU\JRRZXM GR GDO] HVIQDXN. @D WXGEIDFK
Z\ J\K : \SRWD DP\ Q@ \FK XA Q@Z BN H ZH Z\SDQDH Z\SRPQHJID N&UH JZ DIDQME Z\ AHA N
Z\VAD Z DY \DWF]\ KDSSHQQILZ \WDNAH SY HZ

QM \ FK ] NRIDFK SUWJ QH G IDIDNE 6DP RJ GG 8 | QRZ WWH N&UH DNWZ QH Z \S6T\WRJ ¢ \ AH\SRIHA QR A
VNRQHV 8AQRZIH RUDQ] X DNAW FKDUBMWZ QH Z\GDUHJID NXGMDQH L IQMIWANMH D \DN H
Z\SHIGHA GX¢ R ZD Q K IQAMN\Z DFK 3RQDGR EIRE X3 1D Z IRDAK GD PIRG IH \ RUDQ] RZDQ K SUH
@V C AHQWWO @D WDO FOIHJIR NDIX @ DFK \SRWRZ\ FK L H\SRWRZ \ FK 2 SWF XP IHWR AL ] DZ RGRZ\ FK
UR Z P\ X XF Q6Z \BN H NRP SHAMCAW P LUNNH SRSUH NRQNH@H G IDIDQD

THRKQNP  IXQRRQMA . OE 0 HADAV 56ZIH QE\FK JGIH XA H PRH DEE ZIHG U ] ] DN
NRP XQINDAV L XNRSF] \ E NXY PHADWRWD WZ IH QF] IR &HBP G IDIDQR AL NOEX MMASURP RZ DQH GDEJX
Z] DMP QGHJR \] DFXQ\X L] UR XPIHQD Z \SRIH QR AL \] NRQHVI 6\BZ IDP\ SYHGH Z\[\ VNP D QG Z IGXDQH
SRGHVAH GR ND GHJR XA QD ER ZIHJ\P\ H Z ND OGP HIRZIHX MMVFR QHZ\NHIR ' EDP\ R
SR\ WZ QC DWRVHW LMEDY DP\ ZDXQN. Z NG K ND G XA H5 PR HMU UR Z LNDE
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(GANDAY GRPRZDKH\ MWED ND GHIR'

&K ED QJG ZFHQHV ZIDWQH G \SRCGRZ DI \BN \] HR\C RIHWE HOX\DR MIC 3R] D BRARCDUD P \X WP HP
QDXA DAD IM@HW Z IHBI 1QQ K IRP N \MIFHQAD Z WP \N H PR @ R E \SHQDQD RERZ IC] NX ] NRQHIR GE
@XNLSR DV \RC SRWH QH] Z DD HSXNDRE GRPRZC

1 IHSXEQH CD 6] NRID 3ROWNZ RZ D L1 IHSXEQH CH /IFHXP 2 J6@R\W \BIFCFH F6FDQA CDYIDD SRZMMA ] P\ @ R
JGRQ K L Z\EMJ K XA QDK NAWFK RSWPD@ W] Z6MZ\PDID \] HRNHMJIDP\ QRZ DRUNFK P HRG
XA DQAD ' REWD HAXA\DAY QH WOR XPR @ 1D RSIMZDQH ZIDW DGl SYHEH SR ZDD JR JWR XPLHE L
XA\QE GB\\P : QHSXEMH Q FK V] NRIDFK F6FDQG QDYIDD SURSRQMP\ XV  CDXF] DQD Z \SIHDR
XA Q6Z R\ HRNFK KRY] ROBFK N&UJ\ GDBNRMU QHP\ @ R\Z RWVBU\ [ TR AL

: R® LRGSRZ IH3F ID@ Z\ ESU

( MDA GRP RZ D SURSRQXWH LQQH SRGHVIAH GR QDXF] DQD Z SURZ DG DIF P 1Q WZ QRZDIUPIUG \ ] DMADP L
VNRQPLD R ZIMQHP SDWI 0 R @R E N \MIFHID Z ZDXXQ\DFK GRPRZ\FK Z\ERX F| DX RID] PHRG
XA HID MU SRRWMA K Z JJRGIH ] QB ZIGDQ PL SHHHIADPL GDMl GX H SRAXAH ZRQR A L
VDPRG IHOREZ G IDIDQAX DN HZSNZD @ Z] RWMHHIWZ CR ALXF] HID MU &KRE Z\ JQGD \R NON SIUND
RSRZIHE R SHYSHNWZ DFK QHMNUSRZDQHIR R ZRM \R MMVL PRI 2ZD ZROQRE RQDA D WZQH

RGSRZ IHG IDQR E] D\R Z NINL\SRWE XA H5 G \SRQM \Z RIP F DVP

2 16 VWY Z\QNDMR ] RAISWQIH @Y XFRGHIR SOQX GNAVIRWD] \WP SD ] D] @DOP IDQD MU ] SRV Fl HI6@ P L
REV] DIDPL Z IHG\ MMA] G GRZDQH PQHY\ \R G IHA\R MMV Z IDGRP H \Z RMMURD Z NRQMN AH WD DAY
SIRIWPX QDXA DAD ' JIUN. WP X Q@H WOR Z\ND] XW MU ZIUN C RERZICINRZR AC DBl WZQH EXGXW
ZHZ QMY QH SRA XAH \SWDZ A R AL SRSUH  XP IHWMGH SOQRZ DQH L RUDQ] RZ DQH ZiDVQ FK DNWZ QR AL D
\IN HSRGH®RZDQHZD QK GHRA] M

&KREXAHS J|GRE\ZD ZIHG UZ GRPRZ\P ] DAV X \R MMARKF RQ Z\SDUAHP DXF] \ AHDLP HQRWZ ' ] LUNL
QB Z IGXDQIH GRSDWRZDQ P PHRGRP L QDY UG IRP HOM\DRA M P G IHANR PIHJ\ MU ] \BNPL Z\]ZDQDPL
HEAMNDA N P L NGUH \C VWIRVRGH QD P IDUW MUR SRY HE LPR @R AL 7R Z\\ VAR WRJ\ QH Z\ NC SU Hy H
R NHDWZ QHIR @R\ ZDQD ZIH3\ VA HI6@H JG GRWA\ SDWIL ] DIQMMVRZ D3 NaW FK WIARQDUD. W E
(DXF] DQD QH MWZ WBQH | DVSR\RE




© \SDUAH NUHDIWZ Q FK RSIHNXQSZ

YHE\ HOX\DAY GRP RZ D P IDID \HQV L RUCI DID \SRG IHZ DQH UH XG@BAW SR D] GRQ P LAHDZ\P Z DI XA QHP
RD] NMDWZQPL L JHMQ PL CDXF\ AHDPL SR HEQ MMV\BN H URG LEQDXF \AHO % ]DDQID RZDQD
V@ \] HJR RRF] HID \I IRWP D \SHQDAQD RERZ IC] NX ] NRQHIR QH GD \SRG IHZ DQHIR HHNIW 3RP RF Z \HBNAY
PDWUDIZ  GRWRWRZ DQH LFK ] DNJAWK GR EIH CR K SRWHE L PR @R AL RD] ZSURZ DG DQH \DNFK  BGH
ZIHF\ N&UH OMBBIHVEUGS NRUASRQERZ DE ] SUHA \SR|\ AP L G LHAND K Z\]\ VINR \R ] CONBXWH MU Z ] DNUHMH
g DiD3 URG LD

=DDQID RZDQH Z HNDAW EXGXW Z WU L A\ @ SURFHV (DXA DAD Z\S6@C SU\JRGC PLUG \ SR\RBARZ G |

NGUHVIREIH MIRQ. F] HSBIC NRJ\ AL ' JIUNL ElH CAHPX ZJ@GRZL Z SRWIB\ Z (DXFH WRG IF PR H HDVIVA] QH
GREIHDE WRKQNL [RP\ A\ PHRG XA HID MNWZQH WGED ZIHG\ RD] \SRRE\ MMDE\ ZDAD ( GA\DAD
GRPRZD QH R QDF] D ERZIHP Z\iCH QH NRQBNX ] NMC NDPLLSRP RFDP LDX\RZ\ PL] QD\BXIGR PLMU Z GRP X
XA QD 0X HD SDUL RIWRG ERBQF QH SIHHZ\AHAN. JU L] DEDZ\ @ SRZIHY X K \R WOR NOD ] FDIHV
JDP\ PR@RHA ] NSUFK PR QD NRJ\MDE Z F DMH HOMN\DAV GRPRZHV 2 \WDUR E D \DN Z [HBI RSAY
SR @Dz DQD LGR @z DQD ZIDW\SWZID HAHDZR E PIRGHIR F 1RZ IH\D MMAMB®! SREXG RD LZIC HMU |

SRW HEC QHXBQQHI R ] DVSRADQD JIRGX Z IHF\ FRZ S\ ZD @ V] \ EV] H MVBU \ \Z D\DQH

SHDAW WZ H QF H

3R RQ EWN Z] WDMBQD Z JUKSIH WBZ IH QF HIMVAMGQA P ] F\QANSZ NW EXG LZ Q8@ R AL URG IFSZ Z
NRQAN FIH DX\ Z W EIH HSXA\DAV GRP RZ HVI -HDN G IHANR QDZ L] X Z DUR AIRZ H NRQINW SR| D P XWDP L
GRPX B Z F DMHRHRZDQ FK SUH V] NRU SRQDGSY HGEP IRAZ \ FK Z DU \BMZ HOXMDR N FK UR] Z LNDNGR FK
Z\SSTFHQHZ D QHNOF RZ HNRP SHACAW : ] PDFQD Z 6Z F] DV\Z RW XP IHOGR FL\SRIH] CH D \BN H \SRW\D
VU] RWREDPLR SRGREQ FK ] DIQMHVRZ DQDFK -HEQRF] H QH RSIHNXGRZ IH ]\ WG BB\ RIQG URGRZ MD Z
NS P Z] DD G HAAR WX QHVF] XZ DNIF QDG MUR UR] Z RWP LEH SIHF HO@& HP

(GA\DAD GRP RZD QHGD ND GHIR

7D IRUP D (DXF] DQD R&HD L] DRKUFD GR SR HJDQD KRY]RQAZ -X ZHZFAHQP ZIHNX SRPDID XA QRZ L
RAD®! E \SHYRDM RZ DQC GIRIU R ZRM N SRI\WZ QH Z S QH @D M\R E MJR GRIRVHIR \AD -H3XDN
] CONRP AW HHNIWY QH ] D®I C Z\ 1CF] QH RG ]| DDQID RZDQD G IHA\D D@ \BN H IRG LF6Z L RSIHNK@HZ N\
N \BIWNE L QDG R SURFHV ] GRE\ZDAD Z1HF\ 3RDGR QHND G PIRG F TRZ IHN F] X MU NRP IRWRZ R Z
\DNP X WWP [H CDXF] DQD ' OWIR SYHG SRAMAHP GHR ] MR R SRA UAX QDXN\_Z W ELH HERMNDAYU GRP RZ HVI
Z DUR ] Z HY IINRZ DE JRRZ R E GR SRGUIAD \BN Z \ P DI D\JAHI R LHNWA WIGAHIR Z\ | Z DQD

- IOPHVDUWNGGZ QD \AP DWHGXNDAM GRP RZ HVRWD] M WP X HOXAN\DRVIZ \] NRIDFK F6FDQG. QDYIDD] @D® EPR QD

DERIX KBV \FDQG COYID SOER] ‘




: \ZIDG] G UNRUH VNR\ 3DQHP 0 DUNHP * RHUEN
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